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RAGNAROK C{)RPORAT]ON N. V.
INCORPORATED UNDER THE LAWS OF (LR ACAD (FORMERLY THE NETHERL ANDS ANTILY ES}
ESTABLISHED 1N (1 RACAC
STOCK CHRTIFICATE NCp* )+ REPRESENTING SHARFS NRS, ¢ v u'i *6av
THIS IS TO CRRTIEY THAT: G & ¢ Investment Trost N.v., /o Abrahan de Veersiraat 7, Willemstad, Curagaa, is the owner of 60

(SIXTY) shares, hay ing a par or nominal valye of ONE HUNDRED UNITED STATES DOLLAR (USS 1.7} each and fully paid of
the capital stock of

RAGNAROK CORPO_RATION N. V.

a limited liabsility company organized under the laws of IRACAD by notarial deed exeeuted hefore Miguel L. Alexander. EL.M. a
eivil-law fotary in CURACAO, on the 17 day of July 2007, this stock certificate and shares heing subject iy all respects to the terms
and conditions set furth in the said notarial deed of incorporation of RAGNARORK CORPORATION N.V. and any amendments
thereof

AUTHORIZED CAPITAL Uss 30,000,-
DIVIDED INTO 300 shares cach of (55 100, =

IN WIINESS WIHEREOF, RAGNAROK CORPORATION NV, has caused this certificate 10 be signed by its duly authori zed
Managing Director, on this 16" day of Febraary 2017 m

.’\\
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1 Ralph Giore Watsen
CERTIFIED TRUE copy !
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SIGNED,»_/ Siclaaddell e fitMlicdale [Gdha,
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Issued for true copy of a copy of the deed of amendment of the limited liability
company Ragnarok Corporation N.V., established in Curagao, executed on July
27™ 2007 by Mr. M.L. Alexander, LL.M., at that time a civil law notary in Curagao,
by me, Mrs. Fanny Joan Cloose-Fung-A-Loi, LL.M., a civil law notary, officiating in
Curagao, on this 30th day of June, 2022.
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On this twenty-seventh day of July of the year two ———-—=-
thousand and seven appeared before me, Miguel Lionel --—
Alexander, LL.M., a civil-law notary practicing im ———-—-
CUragan I === = e e e e o e e e e
Mrs. JACQUEIINE FRANCISCA BRUYNING, an executive ~———--—-
secretary, residing in Curacgao, with office address 2 --—-
Gaitoweg, employed at the office of Alexander & Simon, —
Civil Law Notaries in Curagao, born in Curacao oo June —
fourth, nineteen hundred and fifty, who stated to be -——-
acting for the purpcses of this instrument as an ~==—w——-
authorized agent in writing of "DECRD TRUST N.V.%, j ——w-
limited liability company with statutory seat in Curacgao,
with office address 22-24 Castorweg, Curacao, Netherlands
An £ 1 md=edi—e  Semmmmmeeewee e ——————

The aforementioned mandate is evidenced by a private ----
power of attorney, which is attached to a memorandum of.~
deposit, executed hefore me, the notary, on December.—---
fifteenth, two thousand and four., ~wwememmeea—o— S e i
The appearer, acting as aforesaid, stated that an -—==-——-
extraordinary general meeting of shareholders was held on
July twenty-fifth, two thousand and seven by the =—-—=--—r.
shareholders of "RAGNAROK CORPORATION N.V.", & =——mmmew—w =
corporation with statutory seat in Curacao, with office:-
address 31 Pater Euwensweg, 2™ Floor Holiday Beach Hotel,
Curagao, Netherlands Antilles, that the entire nominal -~
capital was represented at sald meeting, that a ————=v—m-
resolution had been unanimously adopted at the meeting to
amend the articles of association of the corporationas -
will be set forth hereunder, and that "DECRO TRUST N.V»,
aforementioned, had furthermére been authorized at that-.
meeting to have the instrument of amendment of the --—-w=-
articles of association executed and to set its hand to -
such instrument, _e__._-——_____ st ————— e -
The existence of aforementioned mandate has been---—=="=--
sufficiently evidenced to me, the notary., —————~——=ee——-
The business transacted at the aforementioned meeting is

on record in the minutes, a copy of which will be ——=———-
attached to the single original hereof., =————=——w———- e
Acting on the strength of the aforementioned
autherization the appearer subsequently stated to amend -
the articles of association of "RAGNAROK CORPORATION N, V"
in their entirety in order to have them worded henceforth
as folijowsS: ——m=cm- e e e e e e e

------------------------- NAME AND SEAT===*=mmmsom— =,
----------- e BpRiClE ]
1. The corporation shall be named: - -
"RAGNAROK CORPORATION M. V., — e e e e e e e

In its foreign b?siness transactions it may, instead of -
using the abbreviation "N.V.", use the abbreviagtion INC"
in English and the abbreviation "S.A." in Spanish and ---
Frenchin its name. ————mmecws cee cm coe o ¢ ———
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2. The corporation is domiciled in Curagac and may have -
branches and/or affiliate offices elsewhere ——=——~s=——=—m——-—
s www—-PURPOSE ~ i s S L

s Arbicle 2 —te—iimm o e S i

The purpose of the corporation shall be: =---r—==——s-—m_-
a. to operate a business in the field of sports betting-
by means of world-wide telecommunication; =——w===——=m=———-
b. to invest its assets in securities, including shares -
and other certificates of participation and bonds, as --~
well as other claims for interestbearing debts however --
denominated and in any and 2ll forms; —~—=—=e———meesoe—o.
CEORACQULYE: mmm—————— e
(i) revenues, derived from the alienation or leasing of -

‘the right to use copyrights, patents, designs, secret ---

processes or formulae, trademarks and other analogous ---
DPIGERATEY) st mmtim i smmtat S A o e R g R

{41} royalties, including rentals, in respect of motion -
picture films or for the use of industrial, commercial ox

sclentific equipment, as well as relating to the —~w=-r~=--
.operating of a mine or a quarry or of amy other ----~---=
-extraction of natural resources and other immovable ———--
-properties; - s

'(1ii) considerations paid for technical assistance; —----
‘d. the borrowing and lending of money, and the granting -

+of- guaranties and other -securities to any person or =—-—--
-CORPANY Whatsoaval). === o ad mgac mieme o = = v st o -
e, the performance of everything connected with thﬂ -----
foregoing in the widest sense of the word., -——-=-==re——--
e e et e e e DU RA T -F-0 - —mmmmmmmmee e
e 8 ol o . ~——
The corporation has been established‘for an indefinite --
period of fime, —ewr——tessssaoqnanna - v
e 0 e e CAPITAL AND SHARES =m——=e—w—m—- e
. ' - —— Article 4 —=———wummmremmonns i

1. The corporation has one or “or more issued shares, each —-
with 2 nominal value of cone hundred United States dollar

(US8$.100,00} , ~————= WEALGRT,  a AR Y A A AN e s
2. Sub-shares may be issued., —mm=r-sme——m—e———we oo e
3. The shares shall be issued by the board of managing —
directors. Only the issue of registered (sub-} shares is

permitted, ~—~m——mTTmTTRETET L A A S AT i
4. The board of managing directors shall determine the --
time and rate of the issue -provided not below par- as --
well as -the time for payment of calls, ——————==-w———===-
5. In subsequent issues of shares and on disposal by the

corporation of any shares it acquired in its own capital,
the existing shareholders shall have preference to ----—-—-
acquire such shares, in proportion te their existing ---—-
shareholding when the stock is made avalilable, unless the
generall shareholders' meeting, furthexr: the geheral ---—-
meeting, should decide otherwise. - e e e
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REPURCHASE AND CANCELLATION OF SHARES ——————
———————————————————— Article S —~r==——reo—= g e

1. The board of managing directors is authorized to have
the corporation acquire for its own account shares in its

own capital, provided that: =mes——memeomm e
a. at least one share continues to be held by third —-=a
parties, not by the corporation itsself; and -~——weremmmeaa
b. as a consequence of payment of the purchase price of -
the relevant shares, the equity of the corporation ~---—--

remains at least equal to the nominal capital. ———w—-—u—r
2. No voting rights, nor preference on whatever account -
shall be derived from the shares held by the corporation

in its own capital; nor shall any distribution of profits .
or of a surplus balance after llguidation of the ———=———— :
corporation be made on such shareg. —w—-=
Said shares shall be disregarded for determining a quorum
a4 Tyan m & —e-—fi--Ag-—s—mr e e
3.. The corporation is authorazed to proceed to —mmemm———
cancellation of the shares held by the corporation in its
own capital, subject te a resolution ko that effect from

the board of managing directors, —---—=-m-m—frmo——cmuea :
4, The general meeting may décide on whole or partial -—
repayment or dispensation of #h additional payment =w=-——-
obligation as mentioned in article 2:107, paragraph 4 of

the Civil Code, provided that the equity of the ----- ———
corporation remains at least equal to the nominal capital
at the time of the repayment or dispensation of —---- ———

additional payment and does not become less than the ——--
nominal capital of the corporation by the repayment or ——

dispensation of additional payment. —-=--- -

---------- CLASSES OF SHARES, BSHARE CERTIFICATES ————e———-
———— AND SHARE BEGISTER —w=—mm————— e e e g
----------- Fow———w—-———- Article § =—evem———rosowmoseaee——

1. With due observance of the provision in article 4, -—-
paragraph 3, the shares may either be registered shares,

or, provided they have been paid w in full, bearer --—---
shares, at the option of the shareholder, and they shall

be consecutively numbered from 1 up. =w=——meemewcocae——————
2. Share certificates may be issued for the registered --
shares, at the request of the shareholder. --
Share certificates shall be issued for the bearer shares.
All expenses for the issue of share certificates shall be
for the account of the shareholder concerned. ~=————wwn——-
3. Conversion of bearer shares, if in circulation, into -
registered shares and vice versa, shall be effected at --
the request -0of the shareholder, subject to dellvery of —
the relevant share certificates to the corporation. —--—-
4, Share certificates may be issued for several shares —
jointly at the rezuest of the sharabolier, = =—r—i—ms———
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The holder of such a share certificate is entitled at all
times to request its conversion into a share certificate
representing a different number of shares., ———————=—————-
5. Share certificates shall be signed by a managing ————-
director or by a person designated for that purpose by —-
the board of managing directors, ——— s
6., At the discretion of the board of managing directors -
each share certificate may be provided with a set of --—-
dividend coupons and a talon entitling the holder to --—-
obtain a new set of dividend coupons, ———=wmem—c——————————
The dividend coupons and the talon shall bear the same —-
serial number as the share certificate to wh;ch they —~—
DBLODEG, o e b s s e e i i e o o e ST

If dividend coupons have been issued, payment of ~===- S
dividends .shall be effected against surrender of a ==—==~
dividend coupon, which shall then release the corporation
from any liabillity in this respect. ———————==—=——-x o e -
———————————————— mm——— Article 7 mm—————

1. If a person has proved to “to the satisfaction of the ——--
board of managing directors that a share certificate, ——
dividend couponor talon belonging to him, has been lost -
or mislaid, a duplicate of such document may be issued ab
the request of the shareholder concerned or the rightful -

claimants to his estate,. subject to such terms and ~=-~=-
guarantees as shall be determined by the board of ==—«- e
managing dir e ¢ L-O-¥F—g ,—m—w - - ———

2. Upon issue of the new share certificates, dividend =-—-
coupons or talons, which shall bear an endorsement to the
effect that they are duplicates, their originals shall -
beconme null and vold, =—=—== = = e & s e s
3. Damaged share certificates, dividend coupons or talons
may be replaced by new ones by the board of managing ----—
d ir e ¢ -k~ I-—f—gu—emm—————

- i rep——

. 4. The damaged documents thus surrendered, shall —-——————-

immediately be destroyed by the bOard of managing ~~~~~~~
A S I, e e e e e e e s A A ST T o T T
All expensas related to the issue of duplicates or new —
documents, shall be charged to the applicant and shall be
paid by him in advance, if so required, ——-—————weec—————._
----------------- w—=—== Articla B =o—eammommemmommgsmm——
1. Registered shares shall be entered in a register, =--=--
which shall be maintained by the board of managing —————-
directors or by a person designated for that purpose by -
the board of managing directors. The register shall state
the names and addresses of all the holders of registered

shares, the guantity and serial numbers of the shares. —-
The register shall furthermore state the wvoting rights --
conferred by same, the amount paid up, or reflected on —
same as having been paid up, an obligation of additional

paymgnt, if any, the date of acquisition and whether or -
not a share certificate has been issued. - v
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Annotations shall alsé be made of establishment Or =e~w-—
transfer of a right of usufruct on the shares, or g =-~-—-—
pledge, as well as the coinC1dent transfer of voting ———-
FiIghES. e e e e e e e e
2. ‘The entries in the register shall be signed by a ~———-
managing director or by a person designated for that -——-
purpose by the board of managing directors, =———=ecar—mea
3. The transfer of registered shares shall be effected, -
either by serving an instrument of transfsr upon the ----
corporation, or by written acknowledgement of the =—emmw
transfer by the corporation, =-—-—-=- —————— e el
4. Written acknowledgement of the transfer shall be ~—=—-
effected by a signed annotation on the deed of transfer.—
or by a written statement to the transferee, -=—-—~w=e———-.
If 'a share certificate has been issued, the —~~-- Me————
acknowledgement shall be stated by an endorsement.on the

respective share certificate, signed by the pa.rties to —-

thetra Mmoo e e e e e e e e e -
——————————— —====== MANAGEMENT ——==mmm=— oo ——
e e e e e e “Article 9 - —
1. The COrporation shall be managed by a board of-—--- oo
managing directors, consisting of one or more managing --
directors, =-——=cwsnicm—mm—— e ———
Legal entities may also be appointed managing directors -
2. The managingdirectors shall be appointed by the —=——-
general meeting. and may at any time ke suspended or —-——-
removed from office by said meeting. - i

3. The corporation ‘shall be represented by each of the —
managing directors severally, also in the event of a ~==—

conflict of interests between the corporation and cone or

nore managing directors, shareholders and supervisory ~—
directors, if any, either in a private capacity or —~=——- n
gualitate gqu a-~, == -= o mre cwsea———— e e
Without detriment to the provision stated in the ———=-—ee
preceding sentence, the general meeting is at all times -~
authorized to designate one or more persons as special --
representative of the corxrporation, either incidentally or
for & definite period, in the event of a conflict of --—-
interest betwesn the corporation and a managirg director,

shareholder, or a supervisory director, if any. ——====—=—-
4. The board of maraging directors has the power, without
limiting its own responsibility, to appoint attorneys-in-
fact, to determine their powers and the manner in which -
Lthey are to represent the corporation and to sign on its

behalf, —wwwe- e s s i G e P R G R
5. Every managing director has the power to authorize a -
co-~director to represent him in his capacity of a ——-———-

nanaging director at meetings ©f the managlng directors, -
with due observance of the terms seft forth in the power -
of attorney. =———fe—=mmmm——— e e o e i ————
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6. Each managing director may in his capacity of managing
director appoint by telegram, telefax, telex, e—-mail or -
other writing a natural or legal person as hig proxy-to =

represent him «in his said capacity, such proxy to be -—---
specific and not general, —-—---oosmsmsmomoTTEETTTETTTES '
When issuing such a proxy the managing director may not =
exceed the authority vested in him pursuant to these---=-
avELolas Of HEE0CIation, =t tmasmmomim b S A

. 7. When one or more managing directors are absent or —-—--
otherwise precluded from acting, the remaining managing -
directors shall be responsible for the entire management
of the corporation; when all the mznaging directors are -
absent or otherwise precluded from acting, the —————==-—-
corporation shall be temporarily managed by a person——-=
appointed for that purpose by the general meeting. ————=-
The person thus appointed shall convoke a general -=——-=-=

. ‘shareholders' meeling as soon as possible in order.to ——

— e — e el =

- provide for a definitive management, =-—-====m=mmTT o g
. Bs long as this has not been accomplished, the acts of —-
management of the person thus appointed, shall be limited
.to those that cannot be delayed, —=—=rm=wr-o—m=—=s -
8. With due observince of the law, especially articles --
2:14 and 2:16 of thé Civil Code, each managing director - |
. of the corporation, as wall as each other person~—-sow=-
empowered by the board of managing ‘directors or the —-——-
general meeting to act on behalf of the corporation,=-—-
shall be held harmless by the corporation from all wwmm—m
‘damages;, fines, costs of whatever nature, which were =~~—-
actually and reasonably incurred as a consequence of . acts
‘or omissions committed in a capacity as ghatag ~m—sswmiemo
above, Yesulting from any c¢ivil, penal or administrative
proceeding and/or investigation of fact and law and ~-=—= -
preliminary legal work, whether or mot leading to such —
proceedings, provided that while performing the act which
caused the liability, he acted in a reasonable and bona - |
fide belief, that he was furthering the interests of the
corporation and provided that his actions were neot in —
contravention with any instructions given to such person
or with any limitation put on his authority. —--———===="~
———— OBLIGATIONS OF THE BOARD QOF MANAGING DIRECTORS ————= -

v - ~ Article 10 —seemummmmr e e T e T e
The board of managing directors 1is under obligation to —-
conduct administrative procedures to record the financial
position of the corporation and its operational —-—--—=--—=
activities, in accordance with the requirements —-—-——-—---
jncidental to such activities, and to maintain the books,
ledgers and other data bases pertaining therete in such a
manner. as to ensure that the rights and cbhligations S
the corporation may at any time be ascertained from same.
Pach managing director is entitled to access o Ehe, we—e
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administration and to the books, ledgers and other data -
bases pertaining therefo. ~we—memm e
————— MANAGEMENT LIABILITY -

TR == Artiele 11 cocascaw i SR O
1. Each managing director is under the obligation towards
the corporation to appropriately perform the tasks withln
his scope of responsibility. —————mmmmmmmm s
2. Within the scope of responsibility of any director are
implied all tasks and duties of management, which have ~-—
not ‘specifically been entrusted to one or more other —-—-—
managing directors pursuant to or by virtue of the ~—---=
articles of incorporation, ==———smmm el

. 3. Each managing directer is nevertheless res;mnaible for

‘the general course of the affairs of the corporation and -
'is under the obligation to make efforts to the best of —
his ability to avoid any injurious act which might cause
financial injury, regardless whether such act is to be —

' ‘considered within his scope of responsibility. The ————

‘managing directors to whom certain tasks have been ——==—-
specifically allocated pursvant to paragraph 2 of this ~~

-article; shall keep the other managing directors informed
-about the status of suchwmatters in such area. -——r——wwn-

4. The liability regarding the provisions stated in the <
:preceding paragraphs is imposed severally on agll the---=
managing directors involved. Mot held liable shall bhe the
managing director, however, who is able to prove that the
matter, -also in view of his scope of responsibility and -
the period of his enmployment, was not imputable to him -=
and that he was not negligent in taking the necessary =---=

Tweasures to aveid the consequences. -

5. If, in the event of bankruptcy of the corporation, the.
curator should submit z claim pursuant to this article, -*
o director shall be entitled to being held harmless on -
the ground of an acquittal and discharge granted by the -
corporation "in whichever form or manner. In such event a
managing director may not invoke compensation either with
any claim he might have on the corporation, —----——==—m——

m e —m e e e eme SUPERVISTION —ow s s e e e
_______________________ BArLicle 12 meecnce e s cne s
1. The corporation may have a board of supervisory =------~

directors, pursuant. to a resolution to that effect from =~
the general shareholders’ meeting having been published -
at the Commercial Register of the Chamber of Commexrce of
the place where the corporation has its statutory —————-
domicile. If the general meeting should wish to rescind -
the instituted board of supervisory directors, a ————————
resolution to that effect from the general meeting should
be published at such Commercial Register, —-—-——————rer——=-
2. Supervisory directors are appointed by the general -—
meeting and may at any time be suspended or removed from
office by sald meeting, —s—i—mcnmcmnnnasan e o e
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' .supervisory director shall suffice. -

only natural persons are eligible to be appointed in the
capacity of supervisory director, =——=e——w——mrmmee—————
3. The supervisory board is entrusted with supervision -
on the management. In the accomg lishment of its tasks ar
duties, the supervisory board shall be oriented to and -.
guided by the interests of the corporation and its
artendant business enterprise, if any. -—--——e——mm————a
4. The supervisory board has the power to suspend any -
managing director. The suspension becomes null and void,
if the party involved is not dismissed from office withi
two months after the date of suspension. -——-—=~—se=r———-
5. The board of managing directors shall timely provide
‘the supervisory board and the individual supervisory ---
directors with all the data necessary for the proper-—--
execution of their tasks, whenever so required, ——wew—-e-
6. In order to prove a resolution of the supervisory -~--
board towards third parties, the signature of one

———— -

g .

7. The provisions of article 1l are similarly applicable
to the supervisory directors. ___—~__-
8. Supervisory directors may recelve an annual -w-====--—
remuneration to be determined by the general meeting,
‘they are furthermere entitled to reimbursement of the -~
travel-, accommodation~ and other expenses incurred by -
them in view of the execution of their tasks and duties -

on behalf of the corporation, shall be reimbursed to ---
them,

———— — W — -
-

—————— et e e e P T oy g Ty S gy . A A A W YN Y E s T wm o e

“ GENERAL SHAREHOLDERS' MEETING -»————»-—-n-_-:-
s wmew Rrticlg 13 «——ees—<== A g e

‘1. General shareholders' meet:ings shall be held in ——=~==

Curacao or at any other place to be designated by the —
board of managing directors. -—==rm——weosmosm——s——ssme—sasee

. 2. Without prejudice to the provision of article 19, ——-

paragraph 1, the annual general shareholders' meeting ---
shall be held within nine months after the close of -the -
fiscal year of the corporation. In said meeting, inter -
alia, the following matters shall be dealt with --==-—---
a. the board of managing directors shall report on the --
course of business of the corporation and on the™--="-%-
management conducted during the past fiscal year. ——--=---
b. the balance sheet and the profit and loss account—---
shall be confirmed and adopted after having been --——==~-—=-
submitted along with an explanatory memorandum indicating
the standards applied in the valuation of the movable anc
immovable property of the corporation. —-—-=-—~———m=m==- -
------------------ ~+~~== Article 14 - = ig
1. Each managing director and each supervisory director ~
have equal authority to convoke a general shareholders' -
meet#ng. The board of managing directors and the ————---~

supervisory board are at all times authorized to call the
general meetig. —~—=mm— —= ==
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2. Shareholders who either solely or with other ————7e-—o
shareholders jointly hold ten percent (10%) of the voting
powex, may reguest the board of managing directors, or --
the supervisory board in writing (hereinafter to be —=~-=
understood by these articles of incorporation: expressed
by serving of a summons, by telegram, telex, telefax, ---
e-mail or other data transmitting means of -————————m——w-
comaunication), to call a general meeting, in order to —
elaborate on and rescolve any subiject, provided that they
have a vested reasonable interest in the matter. If the -
board of managing directors or the supervisory board —---
should not have complied with such a request within ——--—
fourteen {(14) days after the date on which the request -
reached the corporation or the ¢erporate body inveolved, -
- the applicants may proceed to calling the meeting ——---—-
o R e o -
' 3. The meeting shall be convoked in writing and the -----
convening notices shall be sent to the address of the---
‘party involved to the extent such address is known to the
corporation. If one or more addresses of o o
-registered shareholdexrsare unknown, or if bearer shares
are.in circulation, the convocation shall also be -—=r——=

- effected by means of an announcement in the official ---- :

. gazette in which notifications from the government are --
published. The convocation, as well as all the other ----
documentatLOn pertinent thereto, shall also be sent to -
each managing director and each supervisory director, ---
-4, The term of notification shall be. not less than twelve
- {12) days, not counting the date of the convocation, nor
-the day of the meeting. The day upon wbich the convening
notices were sent ouf, shall be considered as the date of
- the coanvocation, or if it should be later, the day upon -~
which the announcement was published in the official ----
gazette referred to in the preceding paragraph. ———=——===
The convocation shall state the place of the meeting and
the subjects to be dealt with. If = proposal to the ————-
effect of an amendment of the articles of incorporation -
is to be brought before the meeting, the verbal text of -

the proposal shall be sent, or be made avallable at the -

office of the corporation for the inspection of the --—-
shareholders. This .availability of inspection shall be —
stated in the announcement referred to in the third-----
paragraph, as the case may be. -~-——=mmmm—w=——osssmasoses
8, Proposals to be submitted by shareholders on items to
be dealt with at annual meetings as well as at -————=————-
extraordinary meetings of shareholders, shall only be —-
considered if presented to the board of managing ————=-—-
directors in writing -and in sufficient time to allow ——
them to be announced in -the manner stipulated for ———-——-
calling a meetin&, with due observance of the notice ----
provided for the call to the meeting., -———-=—-——————====-=
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6. If the prescriptions of these articlaes of —————w————meo

incorporation or of the law pertinent to the convo“a*lcn
of meetings or announcement of subiects to be dealt with,
shcould not, or only partly have been observed, valid —~-~- |}
resclutions may nevertheless be adopted at a meeting ----

provided that all the sharsholders are present or -—-——----
represented at the meeting and such resclutions be —=—===
adopted unanimously, ==-——=romr e cme - ————————

If stated in the convening documents, the right to be ~--
present at the general meeting and to speak at such =—==-
meeting, shall only be permitted te the shareholder who -
informed the board ¢of managing directors of his intention
to do so, at least on the third day prior t¢ the meeting.
If bearer shares are in circulation, a reqguirement may be
stipulated in the convening notices that these shares -— |
shall be given intc the custody of the corporation no -—
later than a date to be stated in the convening notices.' |
7. General meetings shall be presided over by a person to |
be designated for that purpose by the meeting. ~=—-r——ee- :
8. Shareholders may be represanted at the meeting by a - |
‘proxy appeinted in writing, ~-—re-——cmcocece—- ey
9. All resolutions of the general and extraordinary -—--- j§
general shareholder’ meeting shall be adopted by an ---—~
- absolute majority of the votes validly cast, yniess --—-- !
otherwise provided by these articles of incorporation. --— -
10, In the event of a tie vote in the general meeting a - |
binding advice shall be rendered by a committee ~—=-—=——--
consisting of three experts. The person(s) whoe voted :in - §
favor of the proposal is/are jointly empowered to ~—-=—--
appointing an expert, and the person(s) who voted against
the proposal concerned also Jjoilintly have the power to ---
appoint an expert. The thus appointed experts shall ~---
jointly designate the third expert in mutuval —~——=r=~e—w=
C o n 8 WV It =a PF-do-peem—es e e _
If no &greement has been reached regarding the-w~————--- '
appointment of the last expert by the two first experts,
within one month after the date of the general meeting at
which there was a tie vote, such expert shall be —-==w-==
designated by the Court of First Instance with —~-m=—caa-o
territorial djurisdiction in Curacao, at the request of ~--
the willing party. == —— s e e e e e e
The general meeting shall accept such advice within one - |
week after it has been rendered and shall cast its vete -
accorgdingly, = amman = rme———— i e ey e R
11. When voting on an appointment, the person who has ~=-
received the absolute majority of the votes cast, shall -
be considered elected, If no one has secured such a ——--
majority, a second ballot shall be taken between the two
persons who obtained the largest number of votes, —==——=w
If more than two perscons have simultaneously obtained the
largest numbér of votes and the same number of votes ——--
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then, in deviation of the provisions of paragraph 10 of -
this article 14, two of these persons shall be selected -
by lot and the second ballot shall be taken between these
two persons. If the two persoms should receive the same -
number of votes at the second ballot, the matter shall be

decided by drawing lots, in deviation of the —=—-————=ew_
provisions of paragraph 10 of this article 14. -——-—==-=-
------------------------ Article 15 weewmme o
Each share entitles to cast one vote., Abstentions and -~-
invalid votes shall not be counted. ----~ -~ ~—
————————————————— Br-t-1 ¢ 1 @ 16 ~————mmmmmmmm e

1. A person designated by the general meeting shall ----=
record the deliberations and the resolutions adopted at -
such meeting. The minutes shall be signed by the chairman
of the m e &= L =—dfre—igree—m—— e e
2. ‘The signed minutes shall be kept in custody by the ---
" board of managing directors for the praacrlbed period --~
stipulated by the law, === recmmammmemommmen nwe oo =
3. Each shareholder is entitled to recelving-a copy of --
the mi D U==e=@= 8 =7 et e e e e o e
~——-= RESOLUTIONS OF THE SHAREHOLDERS ADOPTED QUISIDE —--

{ e OF A GENERAL SHARBHOLDERS' MEGLTING ===———===-
e ~pef 1 gl g 17 =meew——- - e e 0 e 2t e e
1..A resolution of the general meeting may also be ===—--

« adopted alternatively by casting votes in writing without
- holding a meeting, provided that all the shareholders -——-
- have cast their votes. Bll registered shareholders, ---—-
- managing directors and supervisory directors shall timely
receive a notification of the intended manner of =—-—vr-——-w
WOE LG  on o o o o o o ™ s o o e o 5 5 S 38 S e S .
‘2. The provision of art:.cle 16 shall be sinilarly -—-—--—-
appPlicable. = m—s e e e o o e S

o e FISCAL YEAR —= = o = o e
e e e Article 18 =mmcmemcm o
The .fiscal year of the corporation coincides with the -—-
calendar y e @&==P= , = remmecccccrccscmmmdme——————
—— BALANCE SHEET,PROFIT AND LOSS ACCOUNT ———w-~-
————————— B —fmfmm 1 6 18 eesmcdoccmome  meeoen

1:4 Annually within eight (8) months after the end of the
fiscal year, except for an extension of this term by six
(6) months at most by the general meeting because of ——-
special circumstances, the board of managing directors —-
shall draw up the annual accounts, at least consisting of
a balance sheet, a profit and loss account and an—-—----
explanatory memorandum on these documents, ~—-——-——————=--
2. The drafted annual accounts shall be signed by all the
managing directors and all the supervisory directors. If
the signature of gne of them should be lacking, the ———
reason there for shall be communicated. —== -
3. The drafted annual accounts shall be submitted to the
general meeting for its confirmation and adoption. ———=--

23122/10¢ Alct 11



4, The drafted annual accouhts shall be made available at
the office of the corporation for inspection by the -—--=-
shareholders or their proxies from .the date of the —---—--
summons to the general meetlng at which these documents -~
are to be adopted until the close of said- meeting, —-~——-
5. The general meeting has the power to appoint an ---—-=
external expert to regularly supervise the accounting -—-
procedures, as well as to render an account to the —-—-——-
general meeting on the annusl accounts. drafted by the -
board of managing directors, -—~w-——-mememm e ———
———————————— DISTRIBUTION OF PRQFITE ——== s

————————————————————— Arbigle 2M) ~=—osecmcecmymmtla s
1. In immediate correlation with the adoption of the ~--=-
annual accounts, the general meeting shall decide on ———-
whether or not to distributeor withhold any dividends ox

make any other distributions from. the equity as B T —
evidenced -by the annual accounts, —=-—== S U —
2. The becard of managing directors is authc)r*zed to *****

decide on interim distributions for the account.of a=-=-

current fiscagl year or a past fiscal vyear, of which the -
annual accounts has not-vet been confirmed: and adopted. -
e i e et e Artilicle2l —= - — et en
No distributions shall be made to the shareholders if the
equity of the corporation.«should be less thanthe nominal

capital or if the equity of the corporation should —--=—e-—-
thereby become less than the nominal capital.of the -w=--
COXp - DY A, £ =i el s ot
—————————————————————— SPECIAL PROVISION e
------------- Arti~C_ 1 & 22 —-—mmmmemms—smeee———

For the protection of its aasets the corporation is ——w—-
furthermore entitled to transfer its items of property in
whole or in part either revocable or irrevocably, in ----
trust to an Anglo-American legal system, or-in any form -
whatsogver, to transfer in fiduciary ownership to one or
more trustees or trusted persons, who might be natural --
persons or legal entities or corporations, in such a ——~-
manner as to ensure that such items of property shall be
held by the trustees or trusted persons on behalf of the
corporation, its shareholders, creditors, or with the —~-
consent of the general meeting of shareholders, by other
persons designated for that purpose by the board of----~
ranaging directors. One thing and tha other, subject to -
the provisions governing the trust relationship or the -
fiduciary ownership, -—--=—c—sromercccucvonne= e
CONVERSION, MERGER AND DEMERGER —~~-—=—-——=-
————— e aemnnn e B ] Gl @ 23 mm—mmmme e e
1. In accordance with the provision of Sections 2:3C0 and
the following of the Civil Code, the corporaticn has the
power to ke converted into another legal form, —=-m~——===
2. In accordagnce with the provision of Sections 2:304 and
the following of the Civil Code, the corporation has the
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power to be converted into a foreign legal entity, -—-——--—-
provided that as a consequence thereof the ————w—————————
corporation continues its existence in the electegd legal

form subject to the pertinent foreign law governing such

a foreign legal entity. —~~—~mmemao. - -
3. The provision of Section 2;309 and the following of —
the Civil Code shall be similarly applicable to a merger,
if any, in which the corporation is engaged, ———m——m—————
4. The provision of Section 2:335 and the following of —
the Civil Code shall be applicable to a demerger, if any,
to which the corporation is a party. ————eeemcecmadao__ oo
5. Resolutions of the gensral meeting concerning a -~-—~---
conversion, a merger or a demerger shall be similarly -—
subject to the provision of article 25, paragraph 1 and. -

2 —— e e g e e e e e e e
- . -

e il
1. The general meeting of shareholders as well as the

board of managing directors, as far as permitted by the ~
Rijkswet Vrijwillige Zetelverplsatsing Rechtspersonen -~--

(statute for the Voluntary Change of Seat by Legal ==-~===

‘Persons), each have the right to designate one or more ~-

persons authorized to execute z deed of amencment of the
articles of association for the purpose of moving the ---
corporate seat to another part of the Kingdom of the ===-
Netherlands, and to effect such other changes in the --——-
articles of-association as permitted by aforesaid -we—mw-
Statute, as well as to appoint one or more members of the

-board of managing directors. With due observance of =—w-

aforesaid Statute, the general meeting of shareholders --
and the board of managing directors, respectively, may ~-

‘withdraw such designation at any time, -

2..By resolution of the general meeting of shareholders ~
or of the -board of managing directors, the corporation, -
making use of the Landsverordening Zetelverplaatsing =——--
Derde Landen (Antillean Ordinance Concerning Change of —

Corporate Seat to Third Countries), may transfer its seat

toe another country and adopt the character of a legal —---
person pursuant to such country’s law, ———————c e~
S R AMENDMENT OF THE ARTICLES OF INCORPORATION =w-
- - AND DISSOLUTION OF THE CORPORATION ——-n — -
--------- P ——m=ggemm= Gl @ 25 e
1. Resclutions on amendment of the articles of ————————=n
incorporation or dissolution of the corporation may only
be adopted by a majority of at least three/fourths of the
votes cast at a general meeting in which at least —w———--
three/fourths of the nominal capital is represented. ———-
2.1f the capitalfrequired is not represented at the ———--
meeting, a second meeting shall be called, .to be held —--
within two months after the first, at which second =——-———
meeting valid resolutions may then be adopted on such ——-
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subjects, by a three/fourths majority of the votes cast,
regardless of the capital represented at the second —~——---
MEELLNG. e e e o e o e
3. In the event of a dissclution of the corporathn the -
liquidation shall take place subject to such terms and --
conditions as laid down by the general shareholders® ----
TREEERTIG. e o e e e 2
4, If the profit and loss account of the fiscal year —-——-
ending on the date of the dissclution of the corxporation
should indicate a profit balance, this balance shall be -
distributed in accordance with the provision in article -
20 of these articles of incorporation. ==—- o

5. The surplus balance after liguidation shall be ——====-
distributed to the shareholders in proportion to the ----
amounts paid up on each share. —~—==—r—rremeeem—— . ———— -
6. After completion of the liquidation procedure the ---—-
books and records ¢f the corporation shall be kept in the
custody of the liguidater or a custodian designated for-
that purpose by the Judge on request of the liquidator -~
during the pericd stipulated by the law., «~~—-=emecrecccea-
Finally, the appearer, acting as aforementioned, stated:
- that at the time of the execution of the deed of----~-
amendment of the articles of association, the nominal -==-
capital of the company amounts to six thousand United ---
States dollar (US$.6,000.00), divided into sixty (60) ~--
shares, each with a nominal wvalue of one hundred United -
8tates dollar (US4$.100,00), ~—m—etrmcm et e e ot
The appearer is known to me, the notary. -—-=we——sros—o--
——————— e = =10 Witness whereof ~—e-smecccommmecana
The foregoing has been recorded in a single original -——-
executed in Curacac on the date mentioned in the heading
heregf. ———— " mmm e e e e :
After a summary of the contents hereof was stated to the
appearer and she had replied that she had taken notice of
the contents hereof and did not deem it necessary for the
entire text to be read, the appearer and I, the notary, -
set our hands hereunto immediately after the reading of -
the parts required by law to be read out., --=————-r—-—c===
was signed: J,.F. Bruyning; M.L. Alexdnder, not. —=——=—-—-

ISSUED AS A TRUE (P Y!
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Issued for true copy of a copy of the deed of amendment of the limited liability
company Ragnarok Corporation N.V., established in Curagao, executed on July
27" 2007 by Mr. ML. Alexander, by me, Mrs. Melisse Esther Samandar, a civil-
law notary, officiating in Curacao, on this 12th day of November, 2018.

APOSTILLE
(Convention de La Haye du 5 octobre 1961)
1. Country: Curagao,
This public document
2. has been signed by Melisse Esther Samandar, LLM
3. acting in the capacity of civil-law notary -
4. bears the seal/stamp of civil-iaw notary Melisse E. Samandar

CERTIFIED ,
5. at Curagao 8.the |
7 Head Civil Status Register, Division,

Ministry of Rb  bAdministyation, Plapning and Services.

8. Noéfg U“:I,

9. Seal/t . 10. Signatui-
M s e

14 ¥

Pubiic

—
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